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PEGAS NONWOVENS SA recorded an EBITDA of EUR 22.8 million in the first 
half of 2016 

LUXEMBOURG/ZNOJMO (25 August 2016) – Based on unaudited results, PEGAS 
NONWOVENS SA (hereafter „PEGAS” or „Company”), a leading European producer of 
nonwovens textiles, recorded consolidated revenues of EUR  106.7 million in the first half 
2016, down by 4.5% yoy. 

The decline in the price of polymers had a negative effect on the year-on-year comparison of 
revenues. Since the beginning of the year, polymer prices have been more or less stable and 
are at long term lows. The negative effect of polymer prices on revenues was compensated 
for by the year-on-year increase of volumes sold in tonnage terms. 
 
In the first half of 2016, EBITDA amounted to EUR 22.8 million, up by 5.8% yoy. The year on 
year increase in EBITDA was, to a great degree, caused namely by the revaluation of the 
share option plan, which in the first half of 2016 represented an expense in the amount of 
EUR 0.5 million compared with an expense of EUR 2.5 million in the first half of 2015. In the 
first half of 2016, production volumes declined only slightly in comparison with the same 
period in the previous year and did not significantly impact EBITDA. On a year-on-year basis, 
the impact of the polymer price pass-through mechanism was slightly negative. 
 
In the first half of 2016, profit from operations (EBIT) amounted to EUR 14.7 million, up by 
7.9% over the same period in 2015. 
 
In the first half of 2016, Net profit reached EUR 7.5 million, down by 53.8% yoy primarily due 
to the reported unrealized foreign exchange changes in the compared periods. 

 "I consider the financial results for the second quarter as quite solid. This year's EBITDA, an 
indicator of operational performance, has not exhibited any of the significant fluctuations, 
which we were witness to in past years. In the second quarter, EBITDA amounted to EUR 11.2 
million, which after adjusting for the effect of the revaluation of the share option plan, is fully 
comparable to the EBITDA achieved in the first quarter of this year. Respecting the absence 
of other external effects, such as developments in polymer prices, we have again been able to 
demonstrate how stable our business is under standard circumstances.  

Production has again contributed to our good results, and has now consistently reached solid 
levels for several quarters in a row. Likewise, sales volumes are achieving planned targets 
and, expressed in tonnage terms, we have recorded an increase over last year. We have also 
been successful in maintaining inventories of finished products at optimal levels.  

Since the beginning of the year, polymer prices have been relatively stable and the impact of 
the price pass-through mechanism on the first half results has not been significant. The 
revaluation of the share option plan has had only a slight negative impact on the financial 
results in the first half, by approximately EUR 0.5 million. 

As far as long term projects are concerned, the investment into the new Compact-type 
production line is proceding according to plan and it is expected to be put into operation at 
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the beginning of the third quarter of 2017. The construction of the warehouse hall at the 
Znojmo plant is approaching completion and we expect to be able to utilise these capacities 
for the storage of finished products and raw materials at the beginning of October.  

An important step, with regard to the project in the Republic of South Africa, has been the 
establishment of a subsidiary for the purpose of purchasing an identified land parcel. 
Furthermore, we have entered into negotiations with our customers.   

With respect to our shareholders, I believe that apart from the stable performance of the 
Company, our shareholders are also pleased with the dividend payout in the amount of EUR 
1.25 per share that is scheduled for October," said František Řezáč, CEO and Member of the 
Board of PEGAS NONWOVENS SA. 
 

 
Consolidated Financial Results of PEGAS NONWOVENS SA for the first half and the second 
quarter of 2016. 
 

 

1H 2015 1H 2016 Change in % 

Revenues 111.7 106.7 (4.5 %) 

EBITDA 21.6 22.8 5.8 % 

Profit from operations 13.6 14.7 7.9 % 

Net profit 16.3 7.5 (53.8 %) 

In EUR mil. 

 

 

2Q 2015 2Q 2016 Change in % 

Revenues 51.1 51.6 0.9 % 

EBITDA 8.9 11.2 25.5 % 

Profit from operations 5.0 7.2 43.3 % 

Net profit 2.0 7.1 259.5 % 
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PEGAS NONWOVENS SA, société anonyme, is a holding company based in Luxembourg with operating 
companies based in Znojmo and Bucovice, Czech Republic and in the City of 6th October, Egypt. PEGAS 
NONWOVENS is a manufacturer of polypropylene / polyethylene nonwoven textiles for the hygiene, industrial, 
construction, agricultural, medical and other specialized sectors. These textiles are primarily used for the 
manufacture of baby diapers, feminine hygiene and adult incontinence products. The Company is active in 
developing new products demanded by the market and thereby maintains its position of technology leader in 
the European nonwovens market. PEGAS NONWOVENS currently has more than 570 employees.  

PEGAS NONWOVENS SA is a publicly traded company on the Prague and Warsaw stock exchanges. 


