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PEGAS NONWOVENS SA

Société anonyme

Reqgistered office: 68-70, boulevard de la Pétrusse
L-2320 Luxembourg

R.C.S. Luxembourg : B 112.044

(“PEGAS” or the “Company”)

ATTENDANCE AND PROXY FORM
FOR THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF PEGAS
WHICH WILL BE HELD AT VAN CAMPEN LIEM LUXEMBOURG OFFICE
AT 23 BOULEVARD JOSEPH I, L-1840 LUXEMBOURG,
ON MONDAY 18 DECEMBER 2017 AT 10.30 A.M. (CET) (the “EGM” or the “Meeting”) /

FORMULAR OSOBNI UCASTI NEBO UDELENI PLNE MOCI PRO UCELY MIMORADNE VALNE HROMADY
AKCIONARU SPOLECNOSTI PEGAS, KTERA SE KONA V PONDELI DNE 18. PROSINCE 2017 V 10.30 HOD.
SECN ADVOKATNI KANCELARI VAN CAMPEN LIEM LUXEMBOURG NA ADRESE 23 BOULEVARD JOSEPH

Il, L-1840 LUCEMBURK (,,MVH” nebo ,, Valna hromada”)

The agenda of the EGM and the proposals of resolutions made by the Board of Directors on the agenda items
(the Resolutions) of PEGAS are annexed to this attendance and proxy form, and this annex shall constitute
part of the present attendance and proxy form. /

Program MVH a navrhy pripravené predstavenstvem spolecnosti PEGAS k jednotlivym bodiim na programu (Usnesent)
Jsou zde pripojeny a jsou nedilnou soucasti tohoto formulare osobni ucasti nebo udeleni plné moci.

Choose one of the 3 options and tick the corresponding box. /

Zvolte jednu z techto tri moznosti a zaSkrtnéte ji v prislusném okénku.

BB

I hold my shares through the clearing and settlement system maintained by Euroclear Bank
S.A./N.V. as operator of the Euroclear system (hereinafter “Euroclear”) or Clearstream Banking,
société anonyme (hereinafter “Clearstream”), directly as a participant of such systems. /

Drzim své akcie prostrednictvim zuctovaciho a vyporddaciho systému  provozovaného spolecnosti
Euroclear Bank S.A./N.V., provozovatele systému Euroclear (ddle jen ,, Euroclear®) nebo spolecnosti
Clearstream Banking, société anonyme (ddle jen ,, Clearstream ) primo jako ucastnik takovych systémii.

I hold my shares through the clearing and settlement system maintained by Centralni depozitai
cennych papiri, a.s. (hereinafter “CDCP”). /

Drzim své akcie prostrednictvim vyporadaciho systému vedeného Centralnim depozitarem cennych
papirii, a.s. (dale jen ,, CDCP*).

I hold my shares through the clearing and settlement system maintained by the Polish National
Depository for Securities (Krajowy Depozyt Papierow Wartosciowych Spotka Akcyjna; hereinafter
“NDS”). /

Drzim své akcie prostiednictvim vyporadaciho systému vedeného polskym depozitarem cennych papirii
(Krajowy Depozyt Papierow Wartosciowych Spétka Akeyjna; dale jen ,, NDS*).

Choose one of the 3 options and tick the corresponding box. /
Zvolte jednu z téchto t7i moznosti a zaskrtnéte ji v prislusném okénku.

—

1. 1 will attend the EGM in person. /

MVH se zucastnim osobné.
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|7 2. 1 will not attend the EGM in person. | hereby appoint:*/

. , . Ve 2
MVH se nezucastnim osobné. Zmocrniuji timto:

3

as my proxy to act generally at the EGM in my name and on my behalf and to vote (a) on all
the Resolutions and (b) any amendment to the Resolutions and any new resolutions that would be
validly presented to EGM, as the proxy sees fit. /

aby mne zastupoval na MVH a aby mym jménem a za mne hlasoval(a) o vsech Usnesenich a (b)
0 pripadnych zméndach Usneseni a pripadnych novych usnesenich platné predlozenych MVH, jak uzna za

vhodneé.

|7 3. 1 will not attend the EGM in person. | hereby appoint:*/

.y , . Ve 5
MVH se nezucastnim osobné. Zmocnuji timto:

|_ the chairman of the EGM /
predsedu MVH

OR/
NEBO

|7 6
as my proxy to act generally at the EGM in my name and on my behalf and to vote on all the

Resolutions with the following voting instructions:” /

aby mne zastupoval na MVH a aby mym jménem a za mne hlasoval o vSech Usnesenich v souladu
s témito pokyny k hlasovani:®

Resolution / 1 2 3 4 5 6
Usneseni

For/
Pro

Against /
Proti

Abstention /
Zdrzel se

This attendance and proxy form is governed by, and shall be construed in accordance with Luxembourg
law. Luxembourg courts have exclusive jurisdiction to hear any dispute or controversy arising out of or in
connection with this attendance and proxy form. /

! Please tick the corresponding box.

2 Zaskrtnéte prislusné okénko.

% Please write here the full name of the individual (which shall not be the chairman of the EGM) with legal address and passport number or legal entity with
registered office and registration number you are appointing as your proxy. / Vepiste celé jméno této osoby (odlisné od predsedy MVH), kterou jste zmocnil
zastupovanim, véetné mista bydliste a cisla pasu, V pripadé pravnické osoby sidlo a registracni cislo.

4 Please tick the corresponding box.

5 Zaskrméte prislusné okénko.

® Please write here the full name of the individual with legal address and passport number or legal entity with registered office and registration number you are
appointing as your proxy. / Vepiste celé jméno této osoby, kterou jste zmocnil zastupovanim, vietné mista bydlisté a Cisla pasu, v piripadé pravnické osoby
sidlo a IC.

7 Please tick the corresponding box.

8 Zaskrméte prislusné okénko.



PEGAS

/ N ONWOVENSTS
every single detail

Tento formular osobni ucasti nebo udéleni plné moci a jeho vyklad se Fidi lucemburskym pravem. Vyhradni
prislusnost k reseni pripadnych sporit nebo nesrovnalosti vyplyvajicich z tohoto formulare osobni ucasti nebo
udéleni plné moci nebo v sowvislosti s nim maji lucemburské soudy.

This attendance and proxy form has been drawn up in an English and Czech language version. In case of
any discrepancy between the English and Czech language version of this attendance and proxy form, the
English language version shall prevail. /

Tento formuldar osobni ucasti nebo udéleni plné moci se vyhotovuje v anglické a ceské jazykové verzi. V pripade
nesrovnalosti mezi anglickou a ceskou jazykovou verzi je rozhodujici jazykova verze anglicka.

Date and signature /
Datum a podpis

Surname and first name / Name of the company®: /
Prijment a jméno / Obchodni firma spolecnosti™:

Address / Registered seat of the company™: /
Adresa/ Sidlo spolecnosti'?:

The person who will physically attend the EGM (either in its capacity as shareholder or proxyholder) must bring
to the EGM a proof of their identity in the form of either a non-expired identity card or a passport. /

Osoba, kterd se MVH zucastni osobné (bud’ jakoZto akciondi nebo zdstupce), je povinna na MVH predlozit doklad
totoznosti (ve formé platného pritkazu totoznosti nebo pasu).

Additionally, this Attendance and Proxy Form and/or documents (original(s) or certified copy(ies)) attached
thereto must identify the signatory(ies) of this Attendance and Proxy Form and his/her/it address or, as the case
may be, registered office, and contain conclusive evidence that the signatory(ies) of this Attendance and Proxy
Form is(are) duly authorized or empowered to sign this Attendance and Proxy Form. /

V tomto formulari osobni ucasti nebo udeleni plné moci a/mebo ve zde pripojenych dokumentech (v jejich
origindlech nebo ovérenych kopiich) musi ddle byt uvedeny udaje o totoznosti osoby nebo osob podepisujicich tento
formular, adresa jejich bydlisté nebo sidla, a rovnéz musi obsahovat nezvratny diikaz o tom, Ze tato osoba i tyto
osoby jsou radné opravnény nebo zmocnény tento formular osobni ucasti nebo udéleni plné moci podepsat.

The undersigned declares that he/she/it holds ................. registered shares in PEGAS and exercises the
voting rights attached to all his/her/its shares as indicated herein./

Podepsany timto prohlasuje, Ze drzi ................. akcii spolecnosti PEGAS a vykondvd sva hlasovaci prava s nimi
spojend, jak je uvedeno vyse.

® Please write here the full name of the signatory and passport number or legal entity and registration number and the capacity of the signatory in case the latter
acts on behalf and in the name of a shareholder (e.g. broker, investment bank or depositary) and name of the person duly and validly representing such legal
entity with the indication of title and passport number. Please further write the name of the shareholder on behalf of which the signatory is acting for as the
case may be.

° Dopliite celé jméno osoby podepisujici tento formuldi a cislo jejiho pasu nebo ndzev pravnické osoby a jeji registracni cislo a uvedte opravnéni osoby
podepisujici tento formular v pripade, Ze jedna za akcionare a/nebo jeho jménem (napr. broker, investicni banka nebo depozitar) a jméno osoby radné a
plamé jednajici za tuto pravnickou osobu a/nebo jejim jménem, s oznacenim jeji pozice a cisla pasu. Dale dopliite jméno akciondre, za a/nebo jménem
kterého osoba podepisujici tento formular jedna, pokud je to relevantni.

" please write here the full legal address or registered office of the signatory.

2 Dopliite celou adresu nebo sidlo osoby podepisujici tento formuldr
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ANNEX
AGENDA
PROPOSALS OF RESOLUTIONS/

PRILOHA
PROGRAM
NAVRH USNESENI

1. AGENDA ITEM (1): ELECTION OF THE SCRUTINY COMMITTEE (BUREAU) OF THE
MEETING. /

BOD PROGRAMU JEDNANI (1): VOLBA VYBORU (BUREAU) VALNE HROMADY.

PROPOSAL OF RESOLUTION/
NAVRH USNESENI

The general meeting (the Meeting) has elected Aldo Schuurman, lawyer, professionally residing in the
Grand Duchy of Luxembourg the chairman of the Meeting (the Chairman). The Meeting has authorised
the Chairman, in the name and on behalf of the Meeting, to appoint the Scrutineer and Secretary amongst
the persons present at the Meeting.

Alternatively, in case of impediments of Aldo Schuurman proposed to act as Chairman, the Meeting
authorises the chairman of the Board of Directors or, in case of his absence, any other member of the Board
of Directors present at the Meeting, acting individually, to appoint, in the name and on the behalf of the
Meeting, the members of the Bureau amongst the persons present at the Meeting. /

Valna hromada (Valnda hromada) zvolila Aldo Schuurmana, prdvnika se sidlem v Lucemburském
velkovévodstvi predsedou Valné hromady (Predseda). Valna hromada povérila Predsedu, aby jménem
Valne hromady jmenoval Tajemnika a Scitatele hlasii z osob pritomnych na Valné hromade.

V pripade absence Aldo Schuurmana navrzeného, aby jednal jako Predseda, Valnd hromada povéruje
predsedu predstavenstva, nebo v jeho nepritomnosti kazdého jiného clena predstavenstva, ktery se ucastni
Valné hromady, kazdého samostatné, aby jmenoval jménem Valné hromady prislusné cleny organu Valné
hromady z osob pritomnych na Valné hromade.

2. AGENDA ITEM (2): RATIFICATION OF THE DECISION OF THE BOARD OF DIRECTORS
TO CO-OPT MICHAL SMREK AS MEMBER OF THE BOARD OF DIRECTORS OF THE
COMPANY./

BOD PROGRAMU JEDNANI (2): RATIFIKACE ROZHODNUT/ PREDSTAVENSTVA O KOOPTACI
MICHALA SMREKA DO FUNKCE CLENA PREDSTAVENSTVA SPOLECNOSTI PEGAS.
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PROPOSAL OF RESOLUTION /
NAVRH USNESENI

The Meeting resolved to ratify the co-optation dated 15 November 2017 of Mr. Michal Smrek, residing at
Sazavska 914/8, Prague 2 Vinohrady, 120 00, Czech Republic, born on 19 January 1975, as a non-executive
director of the Company and to proceed with his final appointment; Mr. Michal Smrek is appointed for a
term ending on 14 November 2020. /

Valna hromada se rozhodla potvrdit kooptaci pana Michala Smreka, bytem Sdzavska 914/8, Praha 2
Vinohrady, PSC 120 00, Ceskd republika, nar. 19. ledna 1975, ze dne 15. listopadu 2017 neexekutivnim
¢lenem predstavenstva spolecnosti PEGAS a finalné tak schvalit jeho jmenovani. Pan Michal Smrek je
Jmenovdn na funkcni obdobi koncici 14. listopadu 2020.

3. AGENDA ITEM (3): APPOINTMENT OF JAKUB DYBA AS MEMBER OF THE BOARD OF
DIRECTORS OF THE COMPANY. /

BOD PROGRAMU JEDNANI (3): JMENOVANI JAKUBA DYBY CLENEM PREDSTAVENSTVA
SPOLECNOSTI PEGAS.

PROPOSAL OF RESOLUTION /
NAVRH USNESENI

The Meeting resolved to appoint Mr. Jakub Dyba, residing at Ejpovicka 658, Prague 10 Horni Mé&cholupy,
109 00, Czech Republic, born on 26 July 1974, as a non-executive director of the Company, for a term
ending on 17 December 2020. /

Valnd hromada se rozhodla jmenovat pana Jakuba Dybu, bytem Ejpovicka 658, Praha 10 Horni Mécholupy,
PSC 109 00, Ceska republika, nar. 26. Cervence 1974, neexekutivnim clenem predstavenstva spolecnosti
PEGAS na funkcni obdobi koncici 17. prosince 2020.

4. AGENDA ITEM (4): APPROVAL OF THE PROJECT TO RELOCATE THE CORPORATE
SEAT OF THE COMPANY TO THE CZECH REPUBLIC./

BOD PROGRAMU JEDNANI (4): SCHVALENI PROJEKTU PREMISTENI SIDLA SPOLECNOSTI
PEGAS DO CESKE REPUBLIKY.

PROPOSAL OF RESOLUTION /
NAVRH USNESENI

The Meeting resolved to approve the project to relocate the corporate seat of the Company to the Czech
Republic. /

Valna hromada schvdlila projekt premisténi sidla spolecnosti PEGAS do Ceské republiky.

5. AGENDA ITEM (5): CHANGE OF NATIONALITY OF THE COMPANY AND DIRECTION
OF THE BOARD OF DIRECTORS OF THE COMPANY TO TRANSFER THE HEAD OFFICE
AND PLACE OF CENTRAL MANAGEMENT, ETC./

BOD PROGRAMU JEDNANI (5): ZMENA STATUTU SPOLECNOSTI PEGAS A POKYN
PREDSTAVENSTVU SPOLECNOSTI PEGAS K PRESUNU CENTRALY, USTREDNIHO VEDENI ATD.

Subject to the condition precedent that a Czech notary passes a deed pursuant to which the Company is
converted into a joint stock company under the laws of the Czech Republic for purposes of Czech law,
with effect as of 1 January 2018, the Meeting resolved: /

Za podminky, Ze Cesky notdr vyhotovi notarsky zapis, na zakladeé kterého dojde k premeénée spolecnosti

PEGAS na akciovou spolecnost podle pravnich predpisii Ceské republiky, rozhodla Valnd hromada s
ucinnosti od 1. ledna 2018:
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PROPOSAL OF RESOLUTION/
NAVRH USNESENI

The Meeting resolved to change the nationality of the Company from Luxembourg nationality to Czech
nationality and to direct the board of directors of the Company, for the purposes of continuing the Company
as and converting it into a joint stock company (akciova spole¢nost) under the laws of the Czech Republic,
to transfer the head office and place of central management, the principal place of business and the domicile
of the Company, including its centre of main interests within the meaning of Regulation (EU) 2015/848 of
the European Parliament and of the Council of 20 May 2015 on insolvency proceedings (recast), to
Hradc¢anské namésti 67/8, Prague 1, 118 00, Czech Republic. /

Valna hromada rozhodla o zméné statutu (statni prislusnosti) spolecnosti PEGAS z lucemburské statni
prislusnosti na ceskou statni prislusnost a za ucelem umozneni dalsiho fungovani spolecnosti PEGAS a jeji
premény na akciovou spolecnost podle ceského prava dala pokyn predstavenstvu spolecnosti PEGAS, aby
presunulo centralu, ustredni vedeni, hlavni misto podnikani a domicil spolecnosti PEGAS, vcéetné mista
hlavnich zajmu ve smyslu Narizeni Evropského parlamentu a Rady (EU) ¢. 2015/848 ze dne 20. kvétna 2015,
o insolvencnim Fizeni (prepracované zneni), na adresu Hradcanské namésti 67/8, Praha 1, PSC 118 00,
Ceskda republika.

6. AGENDA ITEM (6): CORRESPONDING CHANGE OF THE NAME OF THE COMPANY TO «
PEGAS NONWOVENS AS. » AND AMENDMENT AND RESTATEMENT OF THE
ARTICLES OF ASSOCIATION OF THE COMPANY FOR PURPOSES OF CZECH LAW./

BOD PROGRAMU JEDNANI (6): ODPOVIDAJICI ZMENA NAZVU SPOLECNOSTI PEGAS NA «
PEGAS NONWOVENS A S. », ZMENA A PRIJETI NOVYCH STANOV SPOLECNOSTI PEGAS PODLE
CESKEHO PRAVA.

Subject to the condition precedent that a Czech notary passes a deed pursuant to which the Company is
converted into a joint stock company under the laws of the Czech Republic for purposes of Czech law,
with effect as of 1 January 2018, the Meeting resolved: /

Za podminky, Ze cesky notar vyhotovi notarsky zapis, na zaklade kterého dojde k premené spolecnosti

PEGAS na akciovou spolecnost podle pravnich predpisii Ceské republiky, rozhodla Valnd hromada s
ucinnosti od 1. ledna 2018:

PROPOSAL OF RESOLUTION/
NAVRH USNESENI

In furtherance of the foregoing, the Meeting resolved to change the name of the Company to « PEGAS
NONWOVENS a.s. » and to amend and restate the articles of association of the Company in their entirety,
which articles shall read in the Czech Republic as annexed to this deed. /

V souladu s vyse uvedenym, Valnda hromada rozhodla o zméné ndzvu spolecnosti PEGAS na « PEGAS
NONWOVENS a.s. » a prijala nové, uplné znéni stanov spolecnosti PEGAS, znéni stanov, které bude platit v
Ceské republice, tvori jako priloha soucast tohoto zapisu.

7. AGENDA ITEM (7): MISCELLANEOUS. /
BOD PROGRAMU JEDNANI (7): RUZNE.

No resolution is proposed. /
Nenavrhuje se zadné rozhodnuti.
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